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Information technology has transitioned the way the world operates and how business is done. Things that took time to be done are now a push of a button away. Things are delivered instantly they are ordered. In the banking industry, there have been various information technologies that have dramatically affected how things are done in the industry. 
First, the issue of cyber security which has been a great concern in the banking industry considering that it is a susceptible industry. The ability to store client and business information using electronic database facilities is more efficient and quick. Unfortunately, information technology systems are prone to security breaches. Information gets destroyed or altered and used for unsavory reasons (Fonseca & Rosen, 2017). Now and then, there have been many cases of cyber threats. Fraud activities have always been a problem especially after everything has been automated, but it has increased more in the current times (Corbet & Gurdgiev, 2017).  A lot of money has been stolen in the banks anonymously thus a lot of losses in the bank.
Secondly, time after time, a new technology is invented and introduced to the business world thus causing more and more job elimination. For example, online banking which has replaced almost all the tellers in the bank. A customer can deposit and withdrawal funds at the comfort of his/ her home. At the same time, request for a bank statement and even ask for a loan without going to the bank offices (Al-Nuaimi, Mohamed & Alekam, 2017).
Third, information technology has increased the implementation expense. Each day there is new equipment made to make work more efficient than it was before. Therefore, the more efficient and fast a machine is, the more the expenses of implementation (Mocetti, Pagnini & Sette, 2017).
In conclusion, information technology is vital in the banking industry, but it has dramatically changed the banking sector. Through cyber threats, information is sabotaged. Through more technology, jobs are eliminated, and implementation expenses are increased. 
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